. erty msured\as\may be“required from tims to tlme by the Mortgasee aga.inst
hazards, cgsualties and contmggncxes in such amonnts and. for siich periods As m
Mortgagee and will pay promptly, when due, any premiums on such insurance prov'isidn for-pay

- which. has not been made hereinbefore. - All insurance shall be carried in companies ap S
"Mortgagee and the policies and renéwals thg.reof shall be held by the Mortgagee'and haveattached thereto
loss payable clausges in favor-of and in form ‘acceptable to the:Mortgagee. . In event of loss ortgagor -

-iwill give immediate pot;ce by mail to the Mortgagee, who may make proof of loss if not madd promp ’
by Mortgagor, and éach insurahce company concérned is hereby, authonzed and directed to myke paym Lol
for such loss dxrectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the ingury v

Bance proceeds, or any part thereof, may be applied by the Mortgagee at its option eithér to the reduction”
of the indebtedness herebys ured or to the restoratlon or repair of the property damaged, - In event of -
foreclosure of ‘this morfghge or other transfer of title to the mortgaged property in extinguishment of

. the indebtedness securedgs ereby, all right, title and intefest of the Mortgagor in and to sny msumnce

" policies then in torce shsll pass to the purchaser or grantee. . .

. T. 'That he'hereby.dssigns all the rents, isaues, and profits of the mqrtgaged premises from and gfber
- any default ‘hereiinder, and should legal proceedings be instituted pursuant to.this instrument, then the ..
s Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after .
deducting alf charges ard expenses attending such pr. ings and the execution of his trust as receiver,-
ghall apply the residua of the rents, iasues, and profits, ;ward the payment of the debt secured hereby.

8. The Mortgagor further agrees that should this mortgage and the note secured herebyr not: i)e
eligible for insurance under the National Housing Act within ninety daysfrom the date héreof (writ-
__ten staternent of any officer of the Federal Housing Administration or authorized agent of the Federal

Bing Commlsmoner dated subsequent tothe said time from the date of thisgfmortgage, declmiﬁg o —.
instire said note and this mortgage, belng deemed conclusive proof of such ineligibllity) the Mortgagee or
tthe (holder of the note may, at its optlon, declare all sams secured hereby meedlately due and psyable

f, _9. “The Mortgagor covenants and agrees that s8¢ long as this mortgage and the said note securgd
hereﬁy are insured under the provisions of the National Housing. Act, he will not executé or file for record
! mnt which imposges a res 1ctlon upon the sale or occupancy of the mo¥tgaged property on'the
9 _race,golor, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option,
f ] tﬁe unpmﬂ balance of the debt secured hereby immediately due and payable.

. H; mag-reed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a
dafault unider this mortgage or in the note secured hereby. It is the true meaning of this instrument
thahf the Mortgagor shall fully perform all thé terms, gonditions, and cavenants of this mortgage, and

secured hereby, that then this mortgage shall be utterly null and void; otherwise to- Temgin

e and virtue, If there ih [ defaylt in any of the terms, conditions, or covenants of this mort-

gage, O the note secured hereby ‘then, at the option of the Mortgagee, .all .sums then owing by the

Mortgagor to the Mortgagee shall become immediately due and payable and this mortgageé may be fore- -~

closed. - The Mortgagor.waives the benefit of any appraisement laws of the State of South Carolina.

Should any legal proceedi be instituted for the foreclosure of this mortgage, or should the Mortgages -

N Become a party to any suit involving thismortgage or the title to the premises described herein, or should.

9\ the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection

by suit or otherwise, all costs and expenses (including continuation of abstract) incurred b{ﬂ\e Mort-

. gagee, and a reasonable attorney’s fee, shall thereupon beoome due and payable immnediately or on

demand, at the option of the Mortgagee, as & part of the debt secured hereb,y, and may be reoovered and
collected hereundel L 8 -

The covenants herein contained shall bind, and the benefits and advantages phall inuré ‘to, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. -Whenever used, the .’
singular number shall mclude the plural, the plur&l the singular, and the use of any gender, ehall bs appli-
cable to all genders, . < .

Wrrms my _hand(s) and seal(s) this 23rd, dayofy  Octgber 19 62
Signed, sealed, and delivered in presence of: 7 M?"/""‘" %““/"" /‘Méf"‘ [mL}

ISEAL]

 [sBAL] |

_[amAL)

< STATE OF SOUTH CAROLINA]
. __COUNTY OF GREENVILLE -

Personaﬂyappeared before me Virgima L. McCarter ' : -
and made oath thathe saw the within-named- ~  Tommie ‘Lewis ‘Pennington -.° U - b
. sign, seel, and as ~ .- his! . . s.ct and deed.de)iver the within deed, aid: thst depone,nt,
wlth Maye R Johnson,, Jr ™y ‘. witnessed the axecution therepf i

/jf»/M’ﬂJZIVq‘ 20 77(@




